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FINANCIAL AND COMMERCIAL

Stocks vrero for Bale from tim opening
business today and under the preaau
from mingled liquidation and offerings
bearish traders new low prices for
year were established for a number of
Important IRHUCS A slightly higher
of quotations for American shares
from the London market was entirely dis-

regarded as was in fact all the days
news of a favorablo sort Special soiling
pressure wan again apparent in New York
Central which declined more than 4 points
further to IHJf This stock is now selling

its lowest price since 1808 or before Its
annual dividend return wan raised from
4 to S per cent St Paul which on Juno
10 the day tho last heavy decline In tho
stock market culminated Hold at 147

fell to H4JJ today Pennsylvania stock
which on Juno 10 sold as low as 123

to 2y Other railroad stocks that
new low pricos and North-

western nt I03la and Southern Pacific at
45 while several prominent IHBUCH

equalled or came within small fractions
of the Juno 10 prices The feature In the
Industrial group was stock of the Amal-

gamated Copper Company which broke
the low record of 51 established June 10

and made a new record of SO On the
general declines numerous stop loss orders
were Uncovered und their execution re-

sulted in throwing additional stock upon
the market There was no special news
to which the days general depression
could bo attributed The bearish senti-

ment however has been growing in Wall
Street The ordinary trader who a few
months ago would have gone home long
of some stock now goes home short the
change that has occurred being conclu-

sively shown by the fact that while there
were very few borrowers of stocks then
now there are many Indications
In fact to the existence of a bear

has become powerful In view
success and is quito ready

take further speculative chances when-

ever in tho opinion of its leaders anoppor-
tunity presents

No attention was paid to the favorable
featuresof the monthly Government

as to grain conditions issued yester-
day after the close of business on the Stock
Exchange which despite the deterioration
shown still Indicates fullsized crops of
both wheat and corn The stock market

merely pointed to tho fact that the
markets despite the Government

showing were holding firmly The cotton
market also showed it was
evident that the New Orleans clique still
controls that market a very unfortunate
situation in its bearing upon general eco-

nomic conditions While the exhibit made
by tho weekly statement of averages of
the associated hank was by no means un
favorable particularly in the fact that a
large reduction in the loan item vas

boyond momentarily checking the
selling of the statement hod no

of the market was
and at about the lowest figures of

the day A moderate amount of stocks
were reported to have been sold for Lon
don account

Tho loss of cash suffered by tho banks
this week by reason of gold to
Europe which failed to be by
yesterdays preliminary figures as to the
known movements of money at this centre
was reflected by the bank statement a
decrease of 13300600 in cash being re
ported The loon contraction of 17915200
was the most favorable feature of the
statement It should be remembered in
connection with the loan item that this
item is likely to show decided decreases-
In the future reason o the
Off of portions of the 140000000 Pennsyl-
vania loon maturin this month
The decreases in loans and were re-

flected in deposits by a decrease of 111

749600 a very fair balance as the
deere Iso only exceeds a little more than

sum of the decreases in loans
and cash The reserve is 2937
400 loss than last week and this subtracted
from the loss in cash results in a decrease-
In surplus reserves of 369200 bringing

to 1800847-
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THE OUTSIDE USARKIW-

It pressure was to
on outside today especially o
the suffered

liquidation Tho volume of bunlncsn
off lamely Interest

In only two or of the prominent

at and declined sharply
2 cent to 80 toward the
a American Can on hcnv
offerings receded per cent and closed a
the International Mercantile
Marine shares continued weak and listless
The belnjr bid I per cent
sold at about Inot final The
shares were considerably less active trading

to Greene Cornell
dated which was steady at about yesterdays
flUe

The transactions in the market
were as
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WEEKLY CHANGES

The following shows principal changes
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834

108

3 91

4

80

6

1 18
08

34

334 4

8 46

1

34

4

42
hours Paaamaite 34 34

34

2034
034

I 934 90

0
I 034 1

4034
3834

50

3 334

34

423s
8634

34
1 N

1

103
177

2134
3534 3634

840

134
1 0

18
8

1

120
r234 14

1 34 Nai 34

mtaa

A

34

Ar

234 PUss

134

lIeu
Can

1

Chi W Rep Sled p 3-
4ChlGWpfA 23-
4ChIGWpftl l3tflockIslpI 134

34

Cklo

234

Den IlOpt

Isipt
134

IllInois

1 VuIc DIng pf

Lou

134

Mel St l1w7

23 1713

74

LinEs
Astor
flowery

lOS

Cu 78

76

Nth cm

Ill

<

<

>

<

<

>

>

<

>

sit AIM an Aott
Fidelity 102000 PaclQo

First Nat 000700 Park 400 47ft
Fifth Nat 370 420 Peoples 080 300
FlflhAv3700 4000 Phenlx 00 110
Fourth Nl 220230 Plan 01OOOO-
UlhSl ProdEl
Gal Nat 418420 Riverside a S 0 310-
Onsevrt Seaboard 1330070G-
arflcld 400 000 Second OGO
GerAm 100 108 ShoeAL 170 100
GerExch 410430 SUM 700
Ormaala 820 MlhSlN 220 230
Creenh 200 300 t2lhWd 120 130
Hamilton 2JdWd 100
Hanover 080000 UnNat 110
ImpATrn 0 2 0 0 4 0 Varlck 310980I-
rvlnr 240 247 WshHtt 200
Jellmon 100 100 WNtUS 320 300
LlherM Wat Side 070
Liberty 020 070 Yorkv 377

LATEST QUOTATIONS OF TRUST
COMPANIES

Alliance Really Co 103

American Surety Co 180 Ill
Co 300 150-

IlowllnirOrecn Trust Oo 225 23S

Bond and Mortate Guarantee Co MS OO-

Droadway Trust Co 10 IAS

Trust Co 443 470
Central TraM Co 100 2850
Central Realty Ilond and Trust Co 375 800
Century Realty Co too 113
City Trust Co 350 878
Colonial Trust Co ns ifj
Continental Trust Co 005

Eastern Tniit Co 175 ItS
Empire State Trust Co U8 18
Equitable Trust Co 70ii 750
Farmers Ixian and Trust Co 1450 1850
Fifth Avenue Trust Co Mo BIO

Flatbush Trust Co IM 200
Franklin Trust Co 385 SIlO

Guaranty Trust Co 710 780

Guardian Trust Co 188 103

Hamilton Trust Co 325

International Ilanklnir Corporation ITO 178

Hints County Trust Co 425

Knickerbocker Trust Co 8M MO

Insurance Co 310 328
Lawyers Mortgage Insurance Co 185 17J
Lincoln Trust X 372 35
Lon Island and Trust Co 310 325-

McVlckar Kealtv Trust Co 950 2 5

Manhattan Troll Co MO
Mercantile Trust Co 1000 1130
Metropolitan Trust Co 815 825

Trust Co 230 215
Morton Trust Co 1030 100
Mutual Alliance Trust Co 240 205
National Surety Co 115 12

Nassau Trust Co 250

North American Trust Co 288 208

New York Life Ins and Trust Co1150 1210
New York Sec Co 125 135
New York Security and Trust Co 1320 1370
Peoples Trust O 380
Realty Associates 118 120

Rrnl Estate Trust Co 300 410

Standard Trust Co 313 373

Title Guarantee and Trust Co 400 473

Title Insurance Co of New York 145 155

Trust America 280

Trust Co of Republic 47 87

United States Mortgage and Trust Co 405 480

Union Trust Co I ZO 1440
Untied States Trust Co 1375 l 50

Van Nordcn Trust Co 245 255
Washington Trust Co 400 415
WllllamsDurt Trust Co 208 275

Windsor Trust Co 245 255

LATEST QUOTATIONS OF
STOCKS

Albany A Susouehanna
Albany A Vermont 3
Allegheny A Western 8
Atlanta A Charlotte Air Line 7-

Auiusia A Savannah 3-

AU 34-
liecili Creek 4

UerKshire-
llkecKar St A P F M-
lloston 4 Albany
Ilottou A 3

Boston A 1rovluence 10-

broailway A Seventh Avenueta
Brooklyn CIty H It 10

Camden County 8-

Catavrlssa R H 1st old 6

Catawlssa R II U pfd 5
A Susouehanna

Central C RR Co 1J
Central I N A E R H R Oo
Chattanooga A Gull e

Chestnut
Central ABastern Illinois com 4

Central A Eastern Illinois pfd 4
Christopher A Tenth street i
Cleveland Plltsburc 7

Columbus A Xenla 8

Concord A Montreal 7

Concord A Portsmouth
Conn A Paasumuslu R pfd 8
Coon River 9

Mlcbluaa pfd 8
Delaware A Hound BrooU 8

Detroit Hlllsdnle A S W
Dock Cast II A II H

Eastern Pennsylvania I
Eastern Maine 44
Elmira A WUIIamsport pfd

A Wllllanupon coin 431
Kalainawx 10

Erie A Httsburc
Fitchburg
ttd St A Grand St
Fort Wayne Jacuon

R It A Hanking U-
Gosheu A Decker I
Grand River Valley 5
Greens K It s
MI MtJ A L 7
Hartford A Coon W 1
Hereford 4
Illinois Central Line 4

IM-
Jollet fcCUUalo 7
Kalaraaioo tile A O Rapldt 39

F S A M 4
rid atocK 10

Little Miami N al
UtIle N H A N a 8

A Missouri River
Valley

Staten Coat 1
Man A Lawrence 19
Masse Valley
Mine iiMobile A IllrmlnJIiam pfd t
Motile H
MorrlaCanalAUiom 4
Morris Canal A II Co pfd 10-
Morrlj Essex 7
r iiHui A t
Nashville A Dccatur ru
N J Transportation Co 19
New A a
N A Man Beach pfd 5
New York A Harlem
N Y Laclc A Western 3
Ninth Avenue 8
North Carolina 7
Northern II of N J 4
Nortb 1ennsvlvnnla t
Northern N HI R H 8
Norwich A Worcester pfd 8
Old Colony
nswezo A Syracuse it

8
Palerson A llamano 8

Philadelphia tier A Vor l
A Trrnton 19

Piedmont A Cumberland 5-

Pitts lies A L E lID 2
Pills lIeu A L K til 8-

Iltu ton Wayne A C renl 7
Pitts MrKuurl it ouich

A No A II A 5-

PortlandSarollymouth 8
Providence A 4

Providence and Worcester 10
QUincy Urldzc to-

llenuelaer Saratoga H

Rochester A Gcnesee Valley 8
Rome A Clinton tli
Rome tVatertown A Off 5
Rutland A Whitehall g-

Sarntofa A Schenectady 7
Sharon 8
Southwestern Oal
Spuyten Uuyvll A Mt M-

Stockhrldre 8
Second Avenue 9
Sixth Avenue 7
Syracuse o A 0 14
froy A Orernbush 7

Street II-
Unltnt N R R A Canal CoIO
Upper Coos 8
Ultra mark River 7

Illlra Chrnnnto A Susq V 8-

Utlrn Clinton ft H 5
iW York 5

A Maatachu tts
Ware River 7

N J 7

Tclcrriph A O S
ornmrrrlnl Union 8-

Mmmrmai Union of M 8
Franklin Telegraph 2li
Gold A fitook Tcleuraph 8
Inter Ocean Telegraph 8
Northwestern 8-

Pnclllc A Atlantic Telerraoh 4

iouthcm A Atlantic Tele 5

ATEST QUOTATIONS
COMPANIES

km Lt A Trac l
Lt A Trac prcterred I

lay Stale W-

llnithamton Gas 1st 3a 104-
8Ironklyn for Gai-
luRalo City o

iulTalo City lot 5s 1947
lent Un B hUT lOt

Columbus Gas lit Is IBM 105
Columbus Gas L A Heat D-
OJolumbus Gas L A Heat preferred 100

Con Ga ol N J lot con 01

Con las J C bds loll

Denver Gas A Electric 21

leaver A Electric 1st 5s 1040 DO-

t 1st es I9J5 eo-

3raml llaplds let 6s 1915 10-
2lavcrstraw Llcht A F Gas Is M

IndIanapolis WO J
Ml Ar 1020 101

Nat III lit Os I1M3 45

Jackson D-
Oacltnan Gas Ht S 1037 100

lAfayette lIt ft t 4 8-

oimniport A W Val 1st 8s 19J3 53

ladlson WIs deb scrip 100

lartlson WIs lit 8s
iiitunl 205

Amsterdam 5s IMS
Y K R 1st 5 IOU HI-

hli Ind lit 61 IM4 45
Josrph Mo lit 5s 1017 01-

it Iaul Minn sen 5s 1044 M-

Inuih Lt A col tr 8s 199 83-

ilandard N V 130

lunrlard N Y preferred 150
Standard N Y lIt 5a 1930 lit
Syracuse 1st 5s 1918 07
yracilte Llfhtlni 19-

In El ol New Jersey 37
Jn 0 A El ol Now Jersejr pt 8

300

no 300 170 180

I 4 0

176 200

340

lrw sloek

Bid Asked

I

<

Morlrare and

Coot 70

8 22 2B5

17
A Mt M

10
m

2 2I50
S 2a

2 21
I

1
Ili lI
Ill 111 IH1

18 10

10

11 75

IIEmir
7 III

112
14

Led 102

llnw ItS
12Ilannl 78
m

8217 tl
10

e 10 l9
Ohio I P

111 IiUi
102

20ndoD

I iii
10

I iM
its 12328

7 21 Z
5

I
i

2II iil
I 131I
15

10
III
15 f 7i
17

10
17N

Is 218
176
Rllt

170
m

ni15

Vale or 120

10WArn 10n

e

40

120
r

95

OF GAS

Add
70

Am I 96i

f
8

74 78

IOI
10
IS

102
73
65

Wall
10
75

lOA

lad

57

lOI
10

N c ao
St P5

Irae
10

1I

240

310

Ilsnlwrs Trait

Lawyera TRIO

Loan

70

GUAR-
ANTEED

I8ss Jill 418s8

160 150
155 ISO

U

88
240
240

234

5134

So
71

205
7112

4
180

lOU

235

Ill 139
Ferry 18 4I

111

125

l0
20
9

lOS

05
ISO

City
Lake bcs

723 23
II

A

110
256

Lowell

Go

ii

I
us

Peoria t Bureau alley
jsil4 I

g
ISIS

5

104
las as

8 20

18
126

27

254

Its

16
lit
Its
Ill
75

hid

75

11

Ills

Gas 80
lOS

ItS

lOt

New

Ill

>

>

<

>

=
ctOifiPfa QUOTATIONS

Bit Aitoe
BujUrtoaL SM AttaBtto-

BBostonL 04 7 BlBrtom 34J4
80 Ooaijtia OOi-

AAcCho 10 18 CalAHeo440-
AArChp 70 CentlOop 17

T 12B 120M Clot OH 7
WeeTATo 12 13 Ooai ller H-

VcaTATt 00 CoptUnfe 01
Mex TI 14 IMDalrWest 38J4
N BitTel 130 Elm River 24-
OSYe130 138 Franklin 8
Dem Coal 90 100 Granby 4
DomOpf 113 110 I
Domatetl 144 10 7
Mass Ella 30 04-
UaieRlpt 82U 83 MIchigan 8
Mass Oaa 38 30 44-
UaiaOp 70 MoaADoa-
3wlflAC loa 100 Mohawk 41-

Uercler 180 Mayfler I
UShoee 47W 484 Mapa Qkt 2

20 29 H-

VFruit O103i 103 Old Dora 12
Pt 00 Oweola 02

Weil El p 00 100 Phorox 4
oe A A3401200 19
os A Mi 1094 00

Ro E1140 143 Rhode 1st l4
tVHndSRR 80J4 BOM SaBta Fo 14-
AmJBT44 07 08 Shanaoa 1 Hi
Dom Coil ramraek 00
Isl8107 TrtMl 84

noa Trtalty
eondli 100 USMlaf SOU-

III Sll eon D 1IK
100 20U-

Advnfre 4 4H Victoria 4
Allouej fli o Wlnona
Arcadia a 2 Wolverine 00
Arnold OOe Wyandol

rBlLADILPHIA QUOTATIONS

ttli Asked 0M
Com Steel 32M 22HPaRR 80 01
Con L a e 2 1518 3 Phil Elec 0 OVl

Ore 124 13 OOJi 00-
BOoofAn 8 0 UTrao 44M 40

40 4 lVUlOo 804 80
2 i

CHICAGO CLOSING QUOTATIONS
att Asked nut Atktt-

AmflC 0 0iMetWSB 23 93M-
Am OO pf 414 41HMeVSRp OO 67
AmRad 00 62 Nat 38 38i-
AmRadp124 120 NatBJspllOO 100
Box Hoard 2 2M N Carbon 23 83-
BoxBdp 20 20 03 03H-
ChUT 4 0 120
ChUT f 30 30 So Side I 07 100
CllyRyl80 100 StiStaO 28 29
BlaMitoalaa 1334 WChSlBy 60 02
Lake at Bl OH 0

BANK STATEMENT

The bank statement Was generally looked
upon as a rood one It Is true that the cash
decrease of 13300600 was considerably larger
than had been estimated but the reduction
In the loan account of was

to Wall Street Deposits
decreased 11740000 and there won a

loss In the surplus reserves of
Hit weekly statement of averages of tho

compares as of lust week
the corresponding week one year

ago
This icttk Lait week Last
1809329000 917444200 MO877fl20fl

802143300 U03892 00 042198000
Circulation 41910200 43MWIOO 31777200
Specie 1W07JIOO 159301300 170507200

era 74371200 75048 00 7728U200

Total reserve 8211044300 U34S50900 24777840-
0Resrequired 223035823 225973223 235849600

t8OOS475 18877875 I12KO00
Ratio ol reserve

deposits 254 559 282
The changes for the week are as follows

Dec 17015200
Dec 1179000

Circulation Inc 1100
Specie Dec 2 70200

tenders Dec 877400
Total rcicrve Dec S300 00

Dec 39200
Surplus after deduction of United

Stales deposits Dec 348375
The amount of United States deposits shownI-

n IW j

111109 over lost htek If these deposits were

be
Delow Is a showing the percentages of cash

reserve to deposits of several of the more proml
nent compared with those of last week

Tots Lint
Week Week

Dank of New York 256 205
lank of Manhattan Company 288 328
Merchants 200 253
Mechanics National 232 202
flsnlc America 258 252
National City 282 252
Chemical National 270 200
American exchange National 210 418
National Dank of Commerce 240 241
Mercantile National 243 225
National Hinlcof North America 208 218
Hanover National 270 248
Corn
Importers and Traders National

Fourth National
First National
Chase National
Seaboard National
Western National

280 234
285 248
253 281
272 295
255 253
272 230
278 247
254 251

Important changes from last week In the cash
by hanks and their loans are as

follows
Cash Loans

Bank of New York Dee tMnM Inc t222000
Hank of Manhattan CoDec 800000 Inc 144000

218800 Dec 208800
Mechanics National Inc 403000 nee 300000
Bank 6f America Inc 354100 Inc 787500
National City Inc 4840100 Inc 1422800
Chemical 170100 Inc 144800-
Jallattn National Inc 8400 Inc 28400

National

American Exchange
National Dec 0039000 Dec 3553000

National Bank of Com-
merce Inc 835200 lIre 2S5SOO

Mercantile National Inc 388800 Ore 371501
National Dank of North

America Dec 2 500 Dec 405SOO
Hanover National Inc I20H100 Dec 1584700
Com Exchange Inc 1048000 Del 9000
Importers

National Inc 842000 Inc 321000
National Park Dee 2577000 flee 582000
Fourth National Pee 485IWO flee 15700
Central National Inc 753000 Inc 804000
Second National Inc ls000 Inc 58000
first National Inc 441800 Inc 12I2500

National Inc 2198700 Dec 337400
fifth Avenue Inc IO Wfl Inc 802100
Lincoln National Dec MTOO Inc 437700
Hank of the Sfl400 Inc 1MOOO
Seaboard National Inc 485000 Dec 181000
Mhrrty National Inc 341500 Inc 21700
New Amsterdam Natllnc 112500 Dec 151210-
tVestera National Dec 1241300 Dec 4344700

COMMERCIAL

otton Fluctuates Within Narrow flange
Trailing quirt An Early Decline

Followed by a nail New Orleans
tin lnc ftllfht riianurft In flratn

Weather Favorable Provisions Ir-

regular
SATURDAY July 11 OIUIN Wheat Spot

fairly active and nrm Sales 100000
mainly for export here and at the

utports No 2 red In elevator July price
I Northern Duluth loijc over Septem
No I Northern New York lOc over

Northwestern receipts were fi cars against
42 last year Chicago 14 against 00

t utiires closed c to Uc higher
AS follows

Open High Low Cloi Lait-
Ing tit nl Klfht

87U 88Ji Wfj
September 83l 83 M wlj

82i W 2i 2 J
Oatswere quint laics 75000 bush No 2 white

No 3 white 44Wc Rye was nrm No 2
Vcstern J4 c i f Car low Jersey

to 58 c track Corn was fairly
active Sales 110000 bush mainly for

err and at the outports No 2 mixed In elevator
uly price No 2 white SOc No 2 yellow 6nc-

uttireH closed Me lower Prlcesjis follows
Open lltctt Low Chi Lilt

Inn nl Inf Ktahl

September 57M S7TJ 5741 57-
7lecember 57 57 i 575 575J

This shows the train movement
New York HArai Corn Oafs Hue Hurley

Receipts 44000 140550 NBlOO
4851 231411

Chicago
44000 IMOOO IMOOA 7000 40000

Shipments 00000 220000 201000 3IOO

Receipt 150000 80000 85000-
hlpments 35000
Wheat declined a fraction owing to the Govern

meet which more favorable than many
expected easier Northwestern markets

restern aelllng liquidation and more or less bear
hammering Then too the weather was
ivornble the cables were disappointing there

sonic foreign selling the cash was dull
there was an absence of aggressive support

toward thr close there was some recovery on cov
of shorts In the esrly dealings the market

ras active but later on the became dull
rather featureless The from tile

outtiweit were not very favorable and St Louis
showed considerable worlds shli-

ood decrease In the visible expected on Monday
receipts were awoon hush against maooo

Chlcaco received 14 cars of which 3
contract trade Russian and Roumanian

reports were rather bullish Corn was easier

h 8roN

DId

L 10

8
1 1

40

8

Jaural
7J

1 I

43
IH
3W

U pt Old 1

13
84

Parr 20

a

I I

100
87

4 4

SOldot

8
u0

I I

L S

LInn 2

SCarp

701 a

of the ot New York

LaD

LaM

of
deducted from Ille aggregate lIven Ihe
would

lable

ank

l
I

Merchants

Inc

Chase

n

a

was

No
her

ago
Prices

July

rc

and c

July

E rI

171000 89000

wes
had

and

and

mown
I

I

last er
Slop

7

AsMd
10
9634-

Ita4

Te

6134

234
34

634 Miii Corn

87
IloaO O 634

Sksi

Wed 5180
334

134

Ills
2034
1 134

1 2034
434

34

A ked

p Ifll The

flu

Leans Decrease S1UI00

also

Associated B3nlce City

ear

this weeks statement Is IncreaSe

National Inc

4

bush

Nest

577

was

erin

stren
meaLl err estImated at t
Primary

Were

<

<

<

>

<

¬

<

<
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on continued Ant weather over moat section

Chicago 2tt cars c

which n wets
and steady bbla

Receipts were 11100 and 27000 sacks
0484 sacks Winter In Super

nno U80KI2HO No 2 eitra a2MOIJOO clears
U50 U75 patents I385

8420 SprIng In bbU Clears

to Meo
COTTON Spot cotton here was unchanged Sales

30 boles Mlddlln uplands
aralnst ftJJc last year New Gulf

Hc Kouthern markets were
generally steady Liverpool declined 14
on the spot with futures declined
7 to 11 points

The movement today was ax follows
Last

lV e Year
Port 1417 4547 5JI31
New Orleans estimated Mon

day SOO toOOO 1807 718

4 II
Memphis 123 72

US
Houston 0 230 SC

Future hers closed at a net decline of 0
points on and an advance of 1 to o points-
on the rest of the list with estimated Bales of60000
bales Prices as follows

July 1225 1210 12l5dl217 I225ljtl280A-

UKUSt 1107 llM II05W1IM 12o5etl308
September 1072 1057 1071611072 I003 IO 4

October 000 OIU ICWffllOOO OTOiQl BDO
December 887 967 OOTffl 007 003DC B84
January OIU 054 B 084 05 000

moved within a relatively narrow com-
pass declining early In the day owing to lower

weather In most sections tm
roving crop accounts and local selling mostly

account Later on there was a rally In

later positions made a small bet advance on cover-
ing New Orleans support and some
Street though Wall Street sold to some
dent The trailing was quiet and on the whole
rather rnnny operatora being dis-
posed to await further developments

One house said A pressure on the worlds
markets during the first Tour months ot the cotton

of a large crop will undoubtedly rarer values
engagements for future delivery by

buyers and In goods will follow the
of a waiting policy m 01 crop accounts con-
tinue weeks close a of

news Is distinctly In favor of a much Im-

proved In the the crop as-
a whole Is certainly In a marked degree

nearly every direction comes the story of Improve-
ment during the last two weeks and this
particularly true of Texas where the only sinister
reran Is of the spread of boll weevil note In

vailed the weevil which we believe to be new
territory for the pest lilt the crop of the Texas
section of the present acreage and

largest yield for that territory for the put by
400000 bales and this would a
for Insect destruction and still leave remarkable
results The crop for the most can continue-
to Improve without rain for the remainder of the
month unless hot winds prevail generally
there are no adverse conditions which tale
against results that now probable Wo
expect a normal market within conservative lines
for the near future

Correr nio on thfr was easy at 3 3iec for
No 7 Sales 7500 bags S to 8 vt
6 c c and f 300 bags Bogota Futures were
unchanged to 3 poInts lower with
sales of 12260 bags was unchanged and
Hamburg unchanged to lower
warehouse 24502 begs Rio advanced

was unchanged receipts 22000 bags stock 708000
Prices here as follows

hIghest Lowest anting Last night
July 375 Ssn 7St35
August 8aoe 5 SS5 300
September 381 3B5 3803585 3850400
October 400 400 3858400 400 401
November 410 410 OS 410 410 415
December 435 485 4308485 485440
January 440 440 440 44S 440448
February 445f450 446e4t8
March 465 4l
April 4MW480 40041468
Stay 465 465 4004483 4850470
June 4 5 470 4700473

Coffee was dull with prices ateady The re
were liberal but the were better thin

expected and there was no selling pressure

PnovisroNs Lard was quiet refined Contl
Western prime 25

South American 1810 wos dull with raise
at HTttlnBO Tallow 4Mc Dressed hog 8kfl-
Be extras fiesta l tt-

20ci seconds CbeeseStnte-
f c small fancy toe fair to prime

large colored fancy8ia ac
EggsNearby fresh gathered extras

to firsts 15B17c July U
There was a strong start because of light

of at the yards and some support from packers
The early advance was soon lost the
finally closed at a fair net loss for the day and rather
easy Receipts of hogs for the week were 170000
against 145000 a year ago Western for
the were 42500 against SSOOO last year

of meats were than those of a year ago
the weeks shipments of lard better

Lint was a shilling lower at Liverpool meats
were unchanged hogs for next week
ISO ooo-

SOOAR Raw was firm at SOlDo bid for M test
and hid for 80 test Refined was IB good
demand arm granulated 400 i03C-

HICAOO July U were todays prices
Own JugS Law Clot Lost

Wltiat Int tit nt log Night
July new 7i4M 80K W 7 M7BV

new
Dec new 77H
May 70
July old W i
Sept old 79 80M

60i 7 5W SOW WM
September tlHU IH 81 UH
December 5150 t to 51
Slay 50KU 51 COU MW

July 40M 40 40f 40 4Mi-

Sentember t4 7

December 85H t5H
May 37 t7 Wi-

Ju 785 787i
September 7 7 82 KOO 785 7 It 785
October 775 7K 772i 773 772

53M 855
September 800 805 855 855 S57M
October t27W 30 822H t22M 8224

1472 1472i UtO 1470
September1495 1505 1475 1475 1485-

OTHXK MAIIBTI
Open H fi tow cbs Last

e Ml
77 7IM 77 78

7tk 75M 78-

DulUlh Sept7 i V i niDec
Dululh fl IOI i 101V1
Toledo SO 80

ROM 7 i
Toledo clover Oct M 885
Kansas City Sept M t H 8M-

KanCltycornSept4 j 74 4

St Louis Sept 7s 79 4 77M 7-

Vi 70i
MM 7 M-

StLoulacornSept50M
SOW 7 3-

6fri tOU OK

RAILROAD EARNINGS

fIIOnt
oral ProvisIons interestS saId to be
IeUlnraNb WMI received

20 contract
wllb rom rerrlledr-

alber l1S en 0

bbl
bb e

10 patcflt 58490314701 IIye flour

tI
In

2

roe
whIch UIfUAI recovered of tile

wan
tillln

to lilt at the Mine From

that Iallas county liftS been In

under existing condItions can the

v

S-

IbaIlcr
wCre

016
TheOofernlnrntrepofl Was

as I

N1

300

fo

Zfftest Lowest htito Last ntPat

lon
moat loss

year

nrt

years time

czcce

75 mis 20000 bags stork 640000 Santes

of turpentine
tO

530

ShIp-
ments

S I tOe

7 79
7554 7734 78I 7734
8094 7034 0O1

7934 7934 7084
70 7934

6
51
SI

lt5
511 3434 35

3534 3514

Lord

pork

Wheat 400 5Ioht
Minneapolis apI 1734

Dec 7834 754
7934 0
7831

20134
July 7034
Sept

18714
6534
4734
7734

7884
6034

¬

¬

¬

<
<

°
<

< >

<

<

>

>

> <

>

Canadian Pacific
1003 IOCS ChanCes

1st week July louooo teosooo Inc
and Ohio

1st week July 1301232 1208071 Inc IM2 1

Chicago Great Wctcrn
1st week July 1141702 1125850 Inc 115953

Chicago Terminal Transfer
1st week July 130775 131104 Dee 141-

5Kvansvllle and Terre Haute
1st week July 120281 128047 Inc 12834-

Fvjimvllte anil Indlanapolla
let week July 17148 I8M3 lao 4M

Denver and Rio Grande
lot week July WOD300 M12000 Dec 14800

IISSMI IIMI55 Inc I27S8

Kansas City Southern

From I

Prom Jan I

15158-
75834eiI 4858438 Inc I478J55-

15VW
57J0458 6S57 M Inc

v7on and ssliwlpnl Valley

Month June J448640 Inc 128157
ir 7S3S102 I5S7M8 Inc 75074-

0T JOBKrn AND OnAND ISLAND

The St Jnieph and Grand Island Hallway Corn
reports for Staypan

irons earnings
Oper rxpensM-

l

Interrst ft rentals

print

firms earnings
Oper expenses

Ws148 f I0 l 7 Tin

8783 IMOO Dec 2 7H-
IS791 18 Inc 181

112020 MI7850 Inc I2B878-

M7210 780007 Inc

Net earnings 4W S 14MBM Dec I39K11
Interest 4 rentals 20H4M J85705 Inc 23003

Surplus 122BM3 1573171 Dee 4S1I9-
OBAND TltVNI

Tilt Grand Trunk Railway Company of Canada
reports for Slay

Gross earnings t23480A8 tJoS3i 3 Inc t 443
Oper expenses 1552000 125290 lao 287810

Net earnings IT85M8 t7 837l Inc t9813
Front July to Stay 31

Oims 12197B67I Inc 127277 t-

Oper expenses I7WKIIOO 14777IW Inc a MOT

Net earnings 17331 in 17201800 Inc tl 4M-

TAIOO AND miaiaairri
The Vaxoo and Mississippi Valley Railroad Corn

nanr reports for
IKH I J Chant

Gross earningS t823041 t482 04 Inc 8ltJ047
Oper expenses 517 jm 434843 Inc 103500

Net earnings tMOSt I2A 51 Inc t5 4M
From July I to May II

Gross earnings ta78j305 68140M8 Inc KnW
Oper expenses 31110474 4280A55 Inc M8IO

Grand Trunk System
itt week July 80797 381851 Inc 11605-

2ftocliinr atley
Itt week

4th week June 148134 142383 Inc 2711

Fiscal ear 0229203 5733703 Inc 493795

Missouri Kansas antI Texas
Itt week July 250001 6287061 Inc 12350

National Riiroad Company of MexIco
1st eek Inc

Jan
Norfolk and Western

151 week 111154 Inc 101487-

St LouisouillWesterfl-
1st eek July li338i Inc sa2-

Tesal sail
1st atek July 8130884 Inc 15704

872330

Fiscal

IDOl 1902 11I1n3FI
11221

012111 60561 Inc 21491

lrorn July I to Stay SI
11235973 Inc 46322

07203

1703 lflfl Chonit

I

154 ea0334033 1557531 1500041 Dec 37122
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OOSSJJP OF WALL STREET
The demoralization of the stock

market In the short yeatenlny
wlldcreJ those who were dependlnu upon
tecnnlcnl conditions and the corn crop JUT
cnntawe to bring about a moderate recovery
The feeling after the close was one of cxtroum-
prMilmtgrn Final quotations were about ttm

of the day and Incidentally the lovi t-
of entire decline to date and many hrokm
went home dreading Monday Homo tm
fort wns found however In the
that Important financial Interests liavr nuc-

w Mnt u llirKP RIHI
porting orders at the really critical periods
of the downward movement Nearly
everybody thonslit the market shoulil hivi
rallied yesterday

Selling on stop loss orders was a foiiiuro
of the days transaction One lm buici was
reported of a ninn wln l ou ht St Ijinl
around lOu originally Htnpped It at INC
and lowered hU Htnp nrrlcr from Him to limn
uiitll yesterday hIs linn WIIN Ilosod oat at-

I4si for wont of mnr ln There WItS u lot of
such aelllng Comnllaslim brokers Mood over
the market wultliiir to soil out sticks on whluh-
ninrglnn were nearly exhausted People
respond very reluctantly broker nay to
calls for more mnrKln In Kt 1anl anil Xou
York Central the of iniirelnH and
the reaching of stop orders caused urirent
selling Investment StOcks beinm to CHUM

IndfinburKTliiiliimniiA 10
sold Northwestern down on what appuriiilly
was an order to realize at the rnarkot Al

though this was on extreme Instance It wits by
no means an Isolated one The sairlflcini
of investment securities was more or lei
general

There was nn active borrowing demand In

the loan department ywUrdny for till Btockt
especially New York Central Union 1aclllo
Atchison and Cnnndlan Iaclflc The cx-

Istlng short Interest it believed to be Inrite
although Its iniiln proportions may only IM

at AddIson Cammack lined to suy
that the place to sell a etock is In n lmni that
Is of It The hear operators nrn-

suppOBd been dolntr that A lioiiso

that If both long and tliort of stocks borrow
from Itself molting It A book trniiKiictlon
and such a short Interest of course is never
revealed In the loan crowd

The Western bear crowd appeared to h
covering stocks yesterday presumably on
account of a morn favorable Hhowlnv for th
corn crop than hid been expected Harris
Gates A Co were large buyers around th
room There also a ood dcnl of local
covering The Impression made by thin
baying however was InsUniflcant Tim
Western contingent that has been bulling
grain and bearing stocks must have made a
great deal of money

Put privileges have again been showing

handsome profits to the holders

International houses have been receiving
anxious Inquiries from their foreign corre-

spondents wanting to know cause of
this break who If anybody U getting hurt
whether the decline is likely to so further
Ac Some foreign bankers intimate that a
distrustful feeling abroad Is causing a de-

mand for gold from this side not so much be-

cause gold IB needed as because It Is wanted
The responses to Inquiries from the other
side are In the main hopeful although not

particularly bullish

Street A Norton were heavy sellers of
Reading putting out about 8000 shares
Amory was a large buyer Both Heading
and Atchison have shown heavy absorption
on this decline The buying of ReadIng

especially hagseemed better than the selling

There are several bear parties In the mar
ket but no wellInformed persons charge
them with being responsible for the selling
of last week One of the leaders of a bear
crowd that has been very successful In its

recent operations said yesterday that his
contingent had been unable since the cul-

mination of the last previous break to put

out anywhere near the line it wanted to sail
owing to the extreme narrowness of tlis

market The general disposition Is to attrib-

ute last weeks decline principally to gen-

uine liquidation a new wave of which was

precipitated by the break In New York Central

The Plttsburg crowd that made so much

money In the bull market Is said to have

been faring badly A prominent
authority calls attention to the natural pro

pensity of people to overtrade and observes

that not only have proper proflto disap

peared but principals have been generally

Impaired

Persons who have followed the
operations In New York Central Insist that
there has been a large absorption of stock

on scale orders emanating apparently from

one high source These same observers

doubt whether there can be any lasting Im-

provement In the market until whatever is

being worked out In Now York Central has

been accomplished Every trader In th

room had the hint to go short of the stock

and there now exists large professional

short Interest The absence of any support

whatever was one of the most remarkable

Features of the further decline yesterday M

It had been of the transactions in Fridays

session
The tape behind the market about

half the time yesterday causing aa Is

the case when that happens i lot

of friction between brokers and clients

further
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low t
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come with
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Vanserman was a conspicuous seller around

the room

The extreme weakness of St Paul which

broke almost aa violently New York Cen-

tral caused a great deal of misgiving com-

ment because the seeming lack of support

was accepted as evidence of an Indifferent
attitude on the part of those who ore

to control the market for that and

other stocks The decline of Amalgamated

Copper to a new low record price St Paul

made a new low record only for this present

movement was similarly construed

A faint attempt was made to rally the

market on the bank statement but It was so

much easier to put stocks down than to fore
them up that the demonstration agnln tIe

short Interest was speedily abandoned
those who were reponnlble for It not only

sold out but went short besides A great

deal of short stock put out yesterday was

left out on the theory that nothing was

tri happen over Sunday that would open th

market up en Monday

Rumors such as usually attend a violent
decline were put around yesterday lit
they to Individuals who in affairs

have been under discussion for some

past

The uptown crowd was selling r
terday and opinion was as much divided

as ever on the question whether Its selling

was for long or for short account Th U-
npresston had prevailed that the Waldorf

contingent heavily committed V

long side particularly In St Saul Union

Pacific and Reading and If It was commit J

to anywhere near the extent suppovu

must have been hurt rather badly ori tun
break Put the crowd Itself was responsible
for giving the impression that It was h vW
long of the market It Is barely possible

of course that Its leaders told the truth on

the theory that room traders would be-

lieve the reverse The prevalent opinion

in the board room seems to be that i

Oliver and their followers were forced to let

go of a big line of stock and then took the

short side going with the market

No attention was paid to Rood news Rail

road earnings reported yesterday were i

orally favorable but

Imports Export of Npeele

The Imports of specie for the week were
131351 wits gold mjkMt-

77 1l5 a total of W009308 against I48S84J
the previous week The exports of speci
since 1 bean a

sup-

posed

and

referred only
time

again

was

It

the

they were

and

total specie imports chicO Jan I

Exports Gold 111201631 liver
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